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TRAFFIC FIGURES DECEMBER 2003

e Total passenger traffic (RPK) increased 123 % compared to the same period last year.

e The total number of passengers transported in December 2003 were 131 000,
compared to 75 000 in the same period in 2002.

e Passenger load factor increased 15 p.u from 56 % in 2002 to 71 % in 2003.

e In December internet sales on www.norwegian.no were 52 % of all tickets sold
compared to 19 % in December 2002.

The increase in RPK, ASK and number of passengers compared to December 2002 is due to
expansion of 13 new routs in the period of April to September 2003, adjustments of
production capacity and increase in number of passengers carried on established routes.

The overall yield for the period is expected to be at a lower level compared to December
2002. This is due to expansion and new routes with relatively longer distances and rebated
ticket prices in the start up phase. The company has during the year also decreased its ticket
prices.

The continuing high number of tickets sold on www.norwegian.no confirms that passengers
prefer to buy their tickets through this channel.

Norwegian Dec 02 Dec 03 Change Nov 12 mth(l) Dec 12 mth® Change
Internet bookings 19 % 52 % 33 pp 43 % 44 % 1 pp
ASK (mill) 61 106 74 % 1104 1149 4 %

RPK (mill) 34 76 123 % 676 718 6 %

Load factor 55,7 % 71,3% 15,7 pp 61,2 % 62,5 % 1,2 pp
Number of passengers 74 960 131 211 75 % 1178 296 1234 547 5 %

Segment

Domestic

ASK (mill) 61 84 37 % 935 958 2 %

RPK (mill) 34 63 86 % 554 583 5 %

Load factor 55,7 % 75,4 % 19,7 pp 59,2 % 60,8 % 1,6 pp
Number of passengers 74 960 120 224 60 % 1100 089 1145 353 4 %
Inernational

ASK (mill) 0 22 na % 169 191 13 %

RPK (mill) 0 13 na % 123 135 10 %

Load factor na 56,2 % na pp 72,6 % 70,7 % -1,9 pp
Number of passengers 0 10 987 na % 78 206 89193 14 %

All numbers are related to the low-price operation
(1) [c<mth>> 12 mth] shows 12 months rolling development.
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